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AMENDED ARTiC

THE ECONQMIC Drvrronﬁzwm coapénarxow f Y
A& PUBLIZ CORPORATI,;;' )

duplicate by the 1nccrporagqrs fgr-the- - of fdrming a public

economic development corpdreﬁienqu;sﬁent-E&-the ﬁrdvisiene of Act

No. 338 of the Public Acts of 1914, is dwdndea. ;g

ARTIcLE I

NAME 5"ﬁi”‘t ' _—

!'\'.

The name of the economig development corporation is THE ECOVDHIC

DEVELOFHMENT CORPORATIOW or THE CITY or DE

Agrrcrr Ir . %

PURPOSE

6rized by and

asa ("the

The Corporation is organized and in:dr reted“

pursuant to Act No. 338 of the Publi”

including particularly: to allevzate a:d ﬁ;eyengf'

i

unemployment; to assist end'EéEaig lccal 1nddstries :

enterprises to strengthen and revitalize the economy

Detroit and of the State of Hichigan, to pr_‘ _eed: and methods

for the encouragement and a551stance of 1ndu5hrxal ahd ccmmerc;al

enterprises in locating, purchesingr conStructing, te onStzueting,

modernizing, improving, maintnininq;repairingr Eurnisﬁing, equipping,

and expanding in the City of Detroit' to encourage the loc.
expans;on of commercial enterprises to more conveniently provide needed
services and facilities of the commerCiel entererises to the City of

Detroit and the residents theréct,
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’} . ARTICLE III
’ POWERS
The Corporation shall be a body corporate with powér to sue and ba
sued in any court of the State of Michigag, The Cq;poratigﬂ-sh;il.'
possess all the powers which are now ogv%%yhéiéaﬁgé:be ¢cﬁfg;rea on
corporations organized pursuant to the Act and futgre"amendments to
the Act, including all the powers hécess;:y to carry out the purpose
of its incorporation and all powers incident thereto, and including
but not limited to the following powers to: -
(a) construct, acqguire by gift or purchase, reconstruct,
improve, maintain, or repair Projects (as the ward
"Project" is defined in the Act) and acquire the
necessary lands for the site therefor;

Sary machinery,

(b) acquire by gift or purchase tha neces
furnishings and equipment for a Préject; .

- (c) borrow money and issue its revepue bonds or revenue

'

notes to finance part ¢f‘§il of the cost of the
acquisition, purchase, construction, reconstruction
or improvement of a Project or any part thereof,
the cost of the acquisition and imp;gvgmenf of the
necessary sites therefor, the acquisition of machinery,
furnishings and equipment therefor, and the costs
necessary or incidental to the borrowing of money and
issuing of bonds or notes for such ptirpose;
(d) enter into leases, lease purchase agreements, or
installment sales contracts with any person, fiim
or corporation for the use or sale of a Project:
(e) mortgage a Project in favor of any lender of money
to the Corpeoration;
(f) sell and convay & Project ot any part thereof for a

price and at a time’'as the Corporation determinas; and
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fhw (g) lend, grant, transfer df

the use of such funds.

The enumeration of powers herein or enunerated in the Act and future
amendnents to the Act shall not be construed as a limitation upan the

general powers of the Corporat;ggé,:l

ARTICLE 1V

BOARD O: DI'LEC‘I‘ORS

_‘,‘ > '.1" .
il

section ', Directors. The: Hcard SF Di:ectofs of the Corpcratlon

shall consist of not less than nlne [9} perscns, not ‘fHore than tnr

(3) of whom shall be an officer or employee of the Clty of. Detrolt.

The Mayor and any member of the City CDun:ll af the city of Detrnit
may serve on the Board of Dlrectors;' Lhe Deputy Mayor or the Mayor s
designee may serve in the absence cf. the Haycr The Dlrectcrs shali
be appointed by the Mayor, w1th the advlce and consent of the City

;ouncil'cf the city of Detroit, as E;qv1ded in the Act. ;he D;rectcrs

shall be appointed for terms of $inf5fﬁyeaf5;,EXcapt of the Directors

first appointed, four (4) shall Bé gﬁécihced for six (6) years, one

T (1) for five (5) years, one (l) for four (4) years, one (1) for three
(3) years, one (1) for two (2) years and one (1) for gne (1) year.
The Dirsctors of the City of Detroit's Planning Departnent, Plnance

Department.and Community and Economic Development Department shall, 1f

ex-officia without right to votﬂ as shall othér persghs who may:f]

time to time be so appointed by ;he’ﬁaydr.

Section 2. Additional Dlrectors. Proﬁgtly after the quéqietion'

it’l e:zgnation of a project area,

not;fles the Mayor in writing of

the Mayor with the advice and cons nE ot tha.city Council of che City
of Detroit shall appoint two (2) ch;;;onal-D;;e;ccrs to the Board of
Directors who shall serve only in respect to that Project. These

n

‘dditicnal Directors shall be representative of the neighborhood resi-
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veny,

WJ)person, but an officer shall not execute, acknowlédge or verlfy_gp *{. 5

i Director may be reappoznted w;th the adv;ce and consent ef tre City

\ Ny .'

dents and business interﬂsts llkely to bé affected by a glven Pruject

proposed by the Corpnratlop. Each of sa;d 'dd;t;onal Directors shalL

g adihe . ..:.;

serve as Dirsctors of the Corpo'atinn unti

|:I
LJ-

“-'.

jact fcr which 3;
they are appointed is either abagqgnéd-af,_iE‘Undertaken; is. completed.:

in accordance with the projedt plafi,

i

Section 3. Salary. Directors sﬁaiihﬁéive without saldry, but may *

be reimbursed their actual eXpenses incurred.in the perfo
their official duties, and may receive a per diem of not more than

$50.00.

Section 4. Public Meetings. 'The megtings of the Bdard of

Directors shall be public to EhE:EXtené provided by law. ’ e

Section 5. Expiration.of Térm; Redppointment; Vacanéy. A Di;gctqzag

whose term of office has éxpired shall continbe to hold gffice until

the Director's successor has been appointé&”ﬁy the ﬁ;?cf @i;h the

advice and consent of the éity Coungil of the City df'bétroitéﬂ A

Council of the City of Detro;t to serve addltlonal terms. If a

vacancy is created by death or resignation or removal by Opera;ipngf

law, a successor shall be appointed by the Mayor with the advice and

consent of the City Counc;lhpf the City of Detreit within ﬁhirty (30)
days to hold office for the remalnder of the term of office so vacated.

Section 6. Removal. A dlrector hay be tremoved from office for

cause by a majority vote of the City Coundil of ‘the City of Detroit.

ARTICLE V

OPF;Q#RS
Section 1. The Board of Directqrs-df-the Corpordtion, by an ﬁgf
affirmative vote of a majority of its members shall elect as the
officers of the Corporation z Chalrperson, Vice Chazrperson, a Secretar)

and a Treasurer. Any two offices other than the off;cas of Chalrperson

.2nd Secretary or Chairperson and Treasurer may be held by the same

i
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instrument in more than one capacity if.the instrument i required to

be executed by more than one officer. The officers shall be elgcted
annually by the Board of Directors at its annual meeting and shall
hold office for a term of one (1) year ahd.EH;reafter until his or

her successor is elected and qualified, or until ceath, resignation or
removal, provided that the first officers shall be elected at the
first meeting of the Board of Directors or as soon thereafter.as may
be convenient and shall hold office ‘until the first annllal meeting

of the Board of Directors.l The officers shall be sworn'to‘ﬁhe

faithful discharge of their duties.

Section 2. Chairperson. The Chairperson shall be tha chief

executive officer of the Corporation. The Chairperson shall preside

at all meetingé of the Directors, and he or she shall have and exercise Tﬁ

general charge and supervision of the affairs of the Corporation and
shall do and perform such other duties as may be assigned to him or

her' by the Board of Directors. The Chairperson shall have general and

active management of the business of the quporation,'and shall see ﬁhatiﬁ;

all orders and resolutions of the Board are carried into effect. The
Chairperson may execute by manual or facsinile signature with the
Secretary or the Treasurer or any other proper gfficer authorized by
the Board of Directors, all bonds, notes, mqftgages, conveyances, and
other "instruments which the Board of Directors has authorized to be
executed, along with contracts or agreements authorized by the Board
of Directors, except in cases where the signing and execution thereof
shall be e#pressly delegated by the Board of Directors, by these
Articles, by the Bylaws of the Corporation or by statute to some
other officer or agent of the Corporation.

Section 3. Vice-Chairperson. The Vice-Chairperson shall do and

perform those dutles as may be assigned to him or her by tha Board of

Directors and shall have those powers as referenced elsewhere in this

‘yArticle as belng his or hers.




Section 4. Secretary. The Seciebdry

The Secretary shall k;:

of Directors.

the Corporation.

He or she may sign by

|‘|'-;_.

for collaction checks, notas, and otlier cbligatlons.‘and_shail_m

all receipts and vouchers and, together wif"

Vice-Chairperson, he shall sign all check
bills of exchange and promissory notés issu d by fha
“:e_
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expressly designatéd by the Board of Directors or by these Articles of

some other officer or agent of the Corporation. He shall make Paymentsz;

as may be necessary OT proper to be made on behalf of the Corporation.
He shall enter regularly on the books of the éorporation, to be kept by .
him for the purpese, a full and accurate account of all monies and
obligations received and paid or incurred by him for or on account of
the Corporation, and shall exhibit such books at all reasonable times

to any Director or member on application through the offices of the
Carporation. He shall in general perform all duties incident to the

office of Treasurer, subject to the control of the Board of Directors;

Section §. Removal of Officers. An officer may be removed by
an- affirmative vote of a majority of tﬁe city Council of the City of
Detroit, with or without causé, whenever in the judgment of the Board {{i
oleirectors the best intéré;ts of the Corporation would be served;

provided, the Mayor and any member of the City council of the Ccity of

) pétroit shall not be removed from the Board of Directors except for
such reasons as either may removed from cffice.

Section 7. Vacancy in Office. A vacancy in any office because

of death, resignation, removal or otherwise, may be filled by the Mayor
or the Board of Directors at any meeting for the uwnexpired porticn of
the term of the office.

section 8. Agents. The Board of Directors may, from tine to

time, appoint an agent or agents, not necessarily a member or menbers

of the Board of Directors, to assist in the day-to-day management of

the Corporation. Said agent or agents shall be accountable to the
Board of Directors and shall do and perform those duties as may be

duly assigned to them by the Board of Dirsctors.

ARTICLE VI
LOCATION °
The -ocation of the office of the Corporation shall: be determined

)
.+ by the Board of Directors in its discretion from time to time.
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ARTICLE VIIT

NET EARNINGS; DISSOLUTIONS

No part of the net earnings of the Corporation, beyond that
necesgsary for the retirement of indebtedness or to implement the -
public purposes or program of the city of Detroit, shall inure to the
benefit of any person, firm or corperation, other than the City of

Detroit, except that reasonable compensation may be paid for services

rendered te or for the Corporation affecting one or more of its

[

)
o

purposes. No member, officer or director of the Corporation nor any

private individual shall be entitled to shara in the distributien

of any of the corporate assets on disgolution of the Corporation.
Upon dissolution of the Corporation title to all property owne;

by the Corporation, subject to the rights -of other parties, shall

vest in the City of Detroit.

ARTICLE VIII

EXEMPTION STATUS

The Corporation shall ba exempt from all taxation on its earnings
or property. The Clty of Detroit, by resolutions adopted by the City
Council of the City of Detroit, may exempt a Project or a part of a
Project from any or all ad valorem taxation if the Project is owned
by the Corporation or the Corporation has a controlling interest in

the Project.

ARTICLE XI
TERM
The term of existence of the Corporation is perpetual’ or until

dissolved in accordance with the Act.

ARTICLE XII
EFFECTIVE DATE OF CORPORATION

The date upon which the Corporation shall become effective is

September 7, 197§.




R TR

. 56 . ol
——— L - - .- - e L

ARTICLE XIIT

PUBLICATION OF ARTICLES OF INCORPORATION

These Amended Articles of Incorperation shall be published in
The Detroit Free Press, The Detroit News or the Detroit Legal News,
newspapers of general circulation in the City of Detroit, County of

Wayne, Michigan.

ARTICLE XV
BYLAWS
The Board of Directors, by an affirmative vote of a majority of
its members ghall approve ‘Bylaws for the operation of the affairs of
the Corperation which Bylaws shall be édopted by resolution of the

City Council of the City of Detroit.

ARTICLE XVI

AMENDMENT OF ARTICLES AND BYLAWS

The Articles of Incorporation and Bylaws of the Corporation may
be amended by resolution.of the City Council of the City of Detroit
which resolution shall be filed with the Secretary of State. The
effect of an amendment.may include the aiteration or changing of
the structure{ organiéation, programs, cr activities of the Corporation
including the power to terminate the existence of the Corporation.
However, an amendment shall not impair the obligation of any bond or

contract.

ARTICLE XVII

VALIDITY OF INCORPORATION

Amendments to these Articles of Incorporation shall not revive ‘
ths riéht to question the validity of the incorporation of the Economic
Development Cofporation of the City of Detroit in a court of competent
jurisdiction and the validity of such incorporation shall be con-~

clusively presumed in accordance with the Act.

)
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CERTIFIED COPY OF ARTICLES OF INCORPORATION OF THE

ECONOMIC DEVELOPMENT CORPORATION OF THE

CITY OF DETROIT

I, Nicholes Hood , Secretary of the Ecconomic

Develppment Corporation of the City of Detroit, hereby certify that

the attached is a true and complete copy of the Articles of Incorporati
of the Economic Development Corporation of the City of Detroit adopted
at a regular Heeting of said Corporation held on April 10, 1978 ‘.

and that public notice of said meeting was gLVeﬁ pursuant to applicable

Cou b ocoain [

law.

Becretary
Economic Development Corporation
of the City of Detroit

——



